
 
Media Release 

 

Indian investors granted access to trading in Russian securities for the first time 

 

Sova Capital tie-up with India INX GA will facilitate trading flows onto Moscow Exchange 
 
 

Mumbai, 10th January, 2022 – Sova Capital, a London-based emerging markets broker-dealer, 

announces it has concluded an agreement whereby it will offer members of India INX and their clients 

access to the Russian market. The partnership will create a cost-effective bridge for Indian investors to 

access trading on Moscow Exchange (MOEX), Russia’s main trading venue for equities, bonds, derivatives, 

FX and money markets. 

 

India INX Global Access IFSC Limited, which is a wholly owned subsidiary of BSE’s India INX, has launched 

a platform through which Indian clients can trade foreign stocks. The tie-up with Sova Capital, an 

International Clearing Member of MOEX, will provide an outbound connection to all India INX Members 

and their clients to access all instruments on MOEX and trade the global markets directly from India.  

 

“We are delighted to establish access to Indian investors via our tie-up with India INX to all segments of 

Moscow Exchange: equities, stocks, derivatives, FX SPOT. Today markets are integrated and India INX, 

as an offshore exchange, has made the first but critically important step by offering unified marketplace 

that provides access to global markets directly from India.  We strongly feel that our cooperation opens 

new prospects for mutually beneficial business relations between Moscow Exchange and India INX and 

further deepens financial ties between India and Russia,” said Tatiana Primak, Sales Director, Sova 

Capital.  

 

“We are happy to tie-up with Sova Capital in our effort to broaden the access of domestic investors to 

international markets. We strongly believe this partnership shall further increase the international 

proposition and attract greater participation on India INX platform,” said V. Balasubramaniam, MD & 

CEO, India INX. 

 

Since 2007, Sova Capital (a UK-based and FCA-regulated broker dealer) has utilized its significant balance 

sheet and product solutions to provide both buy-side and sell-side clients with a global offering covering 

execution services, prime financing, custody, stock-loan, and repo services across both emerging and 

developed markets. 

 

 

About India INX  

 

India INX, BSE’s international arm, commenced its trading activities on January 16, 2017 and is India’s first 

International Exchange set up at GIFT IFSC. It is one of the world’s most advanced technology platforms 

with a response time of 4 micro seconds and allows trading for 22 hours a day, in a range of financial 

market products such as index and single stock derivatives, commodity derivatives, currency derivatives 

and debt securities, to allow international investors to trade from anywhere across the globe. The 



Exchange, provides a state of the art electronic platform to facilitate trading, clearing and settlement of 

the widest range of global benchmark products across all major asset classes, including securities, equity 

derivatives, precious metals, base metals, energy and bonds. The average daily turnover at the exchange 

for the quarter ended September 2021 is USD 11.67 Bn. a growth of more than 275% over corresponding 

quarter of September 2020, with around 84 % market share among the exchanges at IFSC. India INX all 

time high turnover is USD 30.3 Bn. on March 10, 2021. The Exchange also has tier-III equivalent data 

centre colocation facility for its Members. . India INX introduced the Global Securities Market (GSM) 

platform, which is a pioneering concept in India, offering issuers an efficient and transparent method to 

raise capital. The platform offers a debt listing framework at par with other global listing venues such as 

London, Luxembourg, Singapore etc. The Exchange provides competitive advantage in terms of tax 

structure and supportive regulatory framework that is comparable with any other global financial centre. 

These include waiver of several taxes like securities transaction tax, commodities transaction tax, dividend 

distribution tax, capital gains tax, GST etc. Further, as an entity set up at IFSC, additional tax waivers are 

applicable viz. graded income tax holiday for ten years out of fifteen years, one-time subsidy on IT capex 

spend, no stamp duty etc. 
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